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GENERAL EQUITIES FUNDS
Minimum L)
AssetManager Fund Name Inception Date Bid (cents) Offer (cents) Fund Size (ZIG) Investment Dec-24
Investment (ZIG) A
Period (days)
ABC Stable Equity Fund Pre-Feb 2009 29.00 29.00 2,683,255.92 10000 Flexible -9.38%
Datvest General Equity Fund Pre-Feb 2009 2654 2120 3,592,317.56 6,250.00 30 -13.76%
Fidelity Blue Chip Fund Pre-Feb 2009 0.08 - 1829414.97 10,000.00 180 0.00%
Fidelity Growth Fund Pre-Feb 2009 - - 10,000.00 180 0.00%
First Mutual Wealth  General Equity Fund 10-Jun-16 1453.00 1453.00 2,703,454.56 10,000.00 365 -14.93%
0Old Mutual Equity Fund Pre-Feb 2009 253 259 51,233,336.76 500.00 30 -5.64%
Platinum Blue Chip Fund Pre-Feb 2009 141.14 14857 822,553.25 5,000.00 90 -071%
Smartvest Wealth Fund Pre-Feb 2009 28232 28557 1,770873.28 8,000.00 180 -26.18%
Zimnat General Equity Fund Pre-Feb 2009 20540 20540 2,962,542.51 1,000.00 90 -11.56%
Zimnat Blue Chip Fund Pre-Feb 2009 48121 481.21 353722233 1,000.00 90 -15.62%
Mini Minimum
AssetManager Bid (cents) Inception Date Bid (cents) Offer (cents) Fund Size (ZIG) inimum Investment Dec-24
Investment (ZIG) .
Period (days)
Datvest Specialist Equity Fund Pre-Feb 2009 34.08 3493 4,131,931.42 6,250.00 30 -1273%
Fidelity Executive Fund Pre-Feb 2009 - - 10,000.00 180 0.00%
First Mutual Wealth  Growth Fund 31-Dec-20 31.00 31.00 2,786,731.65 50,000.00 360 -9.68%
Platinum Special Equity Fund Pre-Feb 2009 155.82 164.02 169,648.41 5,000.00 90 0.37%
Minimum L)
AssetManager Bid (cents) Inception Date Bid (cents) Offer (cents) Fund Size (ZIG) Investment Dec-24
Investment (ZIG) .
Period (days)
Fidelity Hybrid Pre-Feb 2009 - - 10,000.00 180
Platinum Balanced Fund Pre-Feb 2009 39.09 41.15 169,648.41 5,000.00 90 -121%
Smartvest Growth and Stability Pre-Feb 2009 182.80 184.90 360,081.20 8,000.00 90 -1146%
Zimnat Prosperity Fund Pre-Feb 2009 1,046.00 1,046.00 1,693,566.88 1,000.00 90 -15.02%
Minimum CIiftay
AssetManager Bid (cents) Inception Date Bid (cents) Offer (cents) Fund Size (ZIG) Investment Dec-24
Investment (ZIG) 3
Period (days)
Platinum Child Care Fund Pre-Feb 2009 1,685.19 1,600.93 39,486.33 5,000.00 90 -5.32%
Minimum LIy
AssetManager Fund Name Inception Date Bid (cents) Offer (cents) Fund Size (ZIG) Investment Dec-24
Investment (ZIG) 5
Period (days)
Bard Santner Gold Fund 611.27 6124948 154,567.29 1,000 180 -0.24%
0ld Mutual Gold Fund - 67353216 683.63515 3,163451.09 500 180 -029%
Minimum L)
AssetManager Fund Name Inception Date Bid (cents) Offer (cents) Fund Size (ZIG) Investment Dec-24
Investment (ZIG) A
Period (days)
Zimnat Property Fund Pre-Feb 2009 54633 50633 9123175264 1,000 90 000%
Old Mutual Property Fund = 896.74 915.04 3308500.32 500 180
S
5 . 5 Minimum Investment . o
AssetManager Fund Name Inception Date Bid (cents) Fund Size (ZIG) ) CurrentYieldpa  Bid Price:
Period (days)
Datvest High Income Fund Pre-Feb 2009 1 1539761023 2 473%  Mmeeption Date:
FirstMutual Wealth Money Market Fund 11-Jun-16 1 150875.804 30 8.78% - .
Minimum Investment Period:
0Old Mutual Money Market Fund Pre-Feb 2009 1 6231789.55 30 997%
0ld Mutual Money MarketFund (USD) 01-Nov-21 1 787317192 £ 1279  FundSize:
Smartvest Gross Income Fund Pre-Feb 2009 1 0 90 0.00% Return:
Smartvest High Interest Fund Pre-Feb 2009 1 2544.02 90 18.00% .
Property Fund:
Zimnat Bond Umbrella Fund (USD) Pre-Feb 2009 1 2674448.87 90 11.69%
Zimnat Gross Income Umbrella Fund ~ Pre-Feb 2009 1 2101718 £l tgggy  General Equity Fund:

Note: For allFunds thatcommenced operations before dollarisation, the defaultinception date is February 2009

N/A:Data notavailable atthe time of publishing

Balanced Fund:

Aggressive Equity Fund:

Interest Bearing Funds:

Specialist Fund:

Current Yield:
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-10.05%
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-17.06%

Oct-Dec
2024

-10.20%
0.00%
-9.68%

0.75%

Oct-Dec
2024

-0.07%
-12671%

-201%

Oct-Dec
2024

-11.03%

Oct-Dec
2024

0.95%

059%

Oct-Dec
2024

0.00%

0.00%

Jul-Sep Apr-Jun Jan-Mar Oct-Dec  Jul-Sept  Apr-Jun
2024 2024 2024 2023 2023 2023
107.14% 5439% 339.62% 3246%  -3094%  371.15%
96.97% 62.02% 29158% 3236%  -18.85% 360.77%
10057% 49.94% 96.05% 5295%  -20.92% 361.79%
0.00% 0.00% 126.83% 3051%  -2223%  289.80%
7450% 5253% 31941% 3810%  -2867% 321.24%
91.12% 37.03% 280.91% 1924%  -2097%  38539%
164.96% -4.95% 327.80% 3002%  -2297% 33891%
70.54% 36.34% 348.33% 5759%  -69.18%  417.69%
66.12% 36.87% 246.16% 4205%  -18.48% 309.84%
7151% 3359% 31151% 394%  -2700%  301.01%
Jul-Sep Apr-Jun Jan-Mar Oct-Dec Jul-Sept  Apr-Jun
2024 2024 2024 2023 2023 2023
85.61% 52.83% 321.90% 2675%  -21.08% 342.01%
0.00% 0.00% -80.13% -4.34% 137%  404.28%
63.16% 5253% 333.98% 2593%  -18.09% 326.44%
166.99% -1.13% 315.99% 3167%  -25650%  335.08%
Jul-Sep Apr-Jun Jan-Mar Oct-Dec  Jul-Sept  Apr-Jun
2024 2024 2024 2023 2023 2023
0.00% 0.00% 369.01% 5333%  -26.56% 213.12%
81.27% 44.79% 327.99% 3190%  -2673% 338.05%
167.81% 2687% 37131% 3410%  -3780%  45093%
65.92% 3280% 303.29% 3241%  -2101% 264.04%
Jul-Sep Apr-Jun Jan-Mar Oct-Dec  Jul-Sept  Apr-Jun
2024 2024 2024 2023 2023 2023
141.40% -330% 377.09% 2344%  -2955%  32853%
Jul-Sep Apr-Jun Jan-Mar Oct-Dec  Jul-Sept  Apr-Jun
2024 2024 2024 2023 2023 2023
96.80% 49.39% 268.05% 021 (0.04) 442
98.20% 454% 24761% 0.18 (007) 5.12
Jul-Sep Apr-Jun Jan-Mar Oct-Dec  Jul-Sept  Apr-Jun
2024 2024 2024 2023 2023 2023
81.73% 087% 263.54% 20.10% -396%  441.76%
80.68% 7481% 111.87% 12.66% -3.16% 51248%

The price atwhich investors buy units

The price atwhich investors selltheir units

The date on which the fund was launched.

The minum period thatthe manager require to make an investmentbefore investors start
withdrawals

The total marketvalue of the units held by the Fund

The profitability (gain or loss) of an investmentas a percentage of the cost

Apooled fund thatinvests in real estate, which may be a diversified property portfolio consisting of
office parks, shopping malls, industrial buildings and offices.

An equity fund investing in shares, in particular the largestand most liquid equities.
Aspecialistfund that seeks shortterm return opportunities
Fundsinvesting in both listed equities and fixed income instruments

Are fundsinvesting in assets thatearn interest

Apooled fund thatinvests to targeta specific objective, with its own unique risk-return objectives
and time horizon

The interestrate earned per annumon bonds or money market.

Jan-Mar
2021

91.94%

53.74%

74.36%

The report seeks to inform members of the public
about the various investment options available
through differentunit trust products registered under
the Collective Investments Schemes Act [Chapter
24:19] and offered by different investment
management firms in Zimbabwe. The report is
compiled by Intellego Investment Consultants (Pvt)

10471% Ltd on behalf of the Association of Investment
- Managers of Zimbabwe (AIMZ) with support from
the Securites and Exchange Commission of
8091% Zimbabwe in collaboration with Investor Protection
o Fund (IPF). Unit trusts are investment schemes that
pool funds from different investors and invest
68.85% according to pre-defined objectives set out in the
onw MEET THE FUND MANAGER Prospectus of the Fund. The underlying investments
P o Robert Mugonera can be in fixed income instruments, listed equities,
T onert properties  or  any  other investment
Firm: Fidelity Life Asset Management (FLAV) assets/introduced. The pooling allows small
Position: Head of Investments & Business investors to access these markets as well as benefit
Jan-Mar Development from expert investment skills from the respective
w1 Experience: 20 years in Asset/Fund Management, Fund Managers. When investing, investors buy units
Corporate Banking, Corporate Finance, in a unit trust fund at the quoted Offer Price for the
88.26% Investment analysis, Financial Analysis, Risk  day and when disinvesting, do so at the quoted Bid
Analysis and Management. Years with FLAM - Price, the spread between the two being upfront fee.
7851% -4 years
S35 Qualifications: II;/ISC FinancT & I;vestr::nts (NU?‘Q,H. . Performances
- rogram on Investment Appraisa IS| 3
78.58% Analysis (Queen’s University, Canada), Iies e u u o u |37/
Honors in Business Studies — Banking & m m m m m
Finance (UZ) TSEANShare — -1793%  -I061%  8020%  3A98% 34%%  BSI5% 9B1S4%
Jan-;vlu:: Q: Which Funds Do You Manage? ISETop10 00T T 912%  3982%  MIB%  GTB0% 63174k
We manage four funds namely the Fidelity Blue Chip Fund, Ifion S TN 0N X% 16S7H M0
I o Fud s combnsion of i and s MARKET COMMENTARY:DECEMBER
7858%  income securities v_vhilelhe other three funds_are equity-basgd 2024
funds. The Blue Chip Fund focuses on blue chip counters while
8640%  the Growth Fynd is biased.tnwards.cnmpanie.s Mth strong | isted equities retreated during the month of
growth potential. The Executive Fund is a combination of blue 2 .
8320% chip companies and companies with strong growth potential. December with the Zlmh_abwe Stock Exchange
0: Who Do You Targetas Investors? (ZZSELAII.Sharel Ilnd:x Ios:ng 17.?3% to close at
Jan-Mar Our funds cater for both short term and long term investors. points m?m y due to losses _mm top ten cap
21 These can be individuals or institutional investors. For short counters. Addmo"aler the Top 10 index lost 19.07%
term investors, we provide an opportunity to invest in risk-free ~ t0 close at 21524 points. The Largest company on
0898% ﬁxed inconje securit@es. Thelinvest.ment is well suited .for the Zimbabwe Stock Exchange (ZSE) by market
Iesor i o 1kt awrnes b el capitalsation, el st 295% during he mont
Jan-Mar preservation and appreciation, we offer equity based funds uhnder.rEVIewLD close at ZIG14.00 from ZIG 18.90 in
2z Q: What Makes your Funds Attractive to CIGEei:
~ Investors? On the Victoria Falls Stock Exchange (VFEX), Axia,
The returns of our Funds have been highly cnmpeti?ive qverthe Innscor, First Capiml, Natinal Foods, Seedco Int,
~ years andth:a retulrns have compared fgvuurahlytomﬂatmn apd Zimplow and Simbisa gained 12%, 1%, 5%, 17%
other b ks. S dly the are easily k ! 4 ! !
accessible to the average citizen with minimum investment of ~ 07/0,5% and 0.03% during the month to close at
Jan-Mar  ZWL 50,000, Our Funds are highly liquid and disinvestments are USD0.48, USD0.01, USD0.09 and USDO0.34,
gz Processed within3working days respectively whilst Padenga, Seedco Intemational,
0: How do you select assets to invest National Foods and Zimplow lost 2.75%, 26.50%,
010%  jn? 4.63% and 32.29% to close at USD0.09, USDO0.46,
109.04% We maintain a rigorous top-down approach that takes into USD0.04, USD1.75, USD029, USD002 and  USD0.35

account the broader economic context and applies it to specific
assets. We use a i bination of val models
and relative pricing multiples to determine fair value estimates
of assets. When short-sighted investor pessimism causes
valuable assets to fall out of favour with investors, we are

disciplined in our execution as bargain hunters.
Q: What Distinguishes Your Funds from
Othersin the Market?

Our Funds have been in existence since 2001, have survived the
turbulence that has befallen the local economy over the last
two decades and have delivered real value in the process. Our
asset selection criteria is aimed at delivering superior returns
for our investors. While we manage some funds that invest in
risky assets like listed equities where capital loss is a
possibility, we are proud to have consistently preserved capital
for our investors over the 20 years we have been in existence.

respectively. Caledonia, Padenga, and Afusun on
the other hand, went down during the month,
trading at USD14.00 USDO0.17 and USD10.000.04
respectively. On the Financial Securities Exchange
(Finsec), the lone counter, Old Mutual Zimbabwe
Limited rose to ZIG 5.00 during the month under
review.

On the fixed income space, interest rates ranged
between 20% p.a. and 35% p.a. during the month
depending on the investment period. Inflation went
down to 370% during the period under review from
11.70%.
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